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Rates and Thresholds: October 2020

2020-21 Study and training loan repayment 
thresholds and rates: HELP, VSL, SFSS, SSL, 
ABSTUDY SSL AND TSL

HELP repayment income Rate

Below $46,620 Nil

$46,620 to $53,826 1.0%

$53,827 to $57,055 2.0%

$57,056 to $60,479 2.5%

$60,480 to $64,108 3.0%

$64,109 to $67,954 3.5%

$67,955 to $72,031 4.0%

$72,032 to $76,354 4.5%

$76,355 to $80,935 5.0%

$80,936 to $85,792 5.5%

$85,793 to $90,939 6.0%

$90,940 to $96,396 6.5%

$96,397 to $102,179 7.0%

$102,180 to $108,309 7.5%

$108,310 to $114,707 8.0%

$114,708 to $121,698 8.5%

$121,699 to $128,999 9.0%

$129,000 to $136,739 9.5%

$136,740 and above 10.0%

Foreign currency exchange rates for the 
financial year ended 30 June 2020

Country

Average 
rate for the 

year

Nearest 
actual rate 
at year end Currency

Foreign currency equivalent to $1 Australian

China NA 4.8523 Yuan
Europe 0.6217 0.6111 Euro
Japan 74.3606 73.9400 Yen
New 
Zealand 1.0736 1.0703 NZ dollar

Singapore 0.9512 0.9576 Singapore 
dollar

UK 0.5462 0.5586 Pound 
sterling

USA 0.6878 0.6863 US dollar

Note: For a complete list of countries, see the 
2020-21 Tax Summary at 22.340.
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Note: All information is current as at 8 October 2020.

Disclaimer: This tool is a guide only. Independent legal, financial and/or tax advice is recommended.
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